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At the end of February, the UN's Economic Commission for Latin America and the Caribbean
(ECLAC) published its preliminary 1993 growth figures for countries in the region. Although the
regional economy as a whole expanded by 3.2% last year, ECLAC figures show that growth rates
differed widely from country to country, with only a handful of nations demonstrating a faster rate
of expansion last year than in 1992. Nearly all of the 33 countries surveyed by ECLAC demonstrated
a positive rate of growth in 1993. In fact, only Haiti, Nicaragua, Venezuela, and Trinidad and Tobago
registered declines in GDP between 1992 and 1993 (see table). The Cuban economy also contracted
last year, but ECLAC estimates are not available for that country.

Although most countries increased output, only six nations registered hefty growth of 5% or above:
Peru with 6.5%; Argentina, Chile, and Costa Rica with 6% each; Panama with 5.5%; and El Salvador
with 5%. Some countries did register noteworthy improvements over 1992, even if GDP growth
remained below 5%. Brazil, for example, entered a period of economic recovery in 1993 with the
GDP rebounding from a 1% decline in 1992 to a 4.5% increase last year. Colombia's economy
added nearly a full percentage point to its growth, with GDP up from 3.6% in 1992 to 4.5% in 1993.
Paraguay's economy expanded by 3.5% last year, up from 1.7% in 1992; Bolivia's GDP increased
from 2.8% to 3.0%; the Bahamas from 1% to 2.5%; and Jamaica from 1.5% to 2%.

All the remaining countries registered declines compared to 1992, even if GDP growth remained
positive. The most notable drops were in Uruguay, which fell from 7.4% growth in 1992 to 2%
in 1993; the Dominican Republic from 6.8% to 2%; Belize from 7.6% to 3.5%; Guyana from 7.7%
to 4%; and Honduras from 5.7% to 3.5%. All told, only eight countries actually demonstrated an
improvement in output in 1993 in comparison to 1992: Bolivia, Colombia, Peru, Brazil, Paraguay,
Bahamas, Jamaica, and El Salvador. All other nations registered drops in GDP, even if economic
expansion remained positive.

Compared to the sharp economic decline throughout the region during the 1980's, the positive
growth rates registered since 1990 in most countries are considered a significant achievement (see
Chronicle 03/17/94). Nevertheless, given the cumulative loss of output during the past decade,
only a small number of countries reported higher per capita growth in 1993 than in 1980, when the
"debt crisis" began. Chile's per capita GDP is now 32% higher than in 1980, Colombia 24% higher,
Jamaica 9%, Uruguay 8%, the Bahamas 3%, Panama 2%, and Costa Rica 1%. Taken together, per
capita output of the member countries of the Organization of Eastern Caribbean States (OECS) was
70% higher in 1993 than in 1980. At the other end of the scale, however, Nicaragua's per capita GDP
is 42% lower than in 1980; Haiti is down 40%; Trinidad and Tobago 32%; Peru 29%; Suriname 28%;
Bolivia 19%; Guyana 17%; Guatemala 15%; El Salvador 8%; Brazil, Honduras, and Mexico 6%; and
Ecuador 4%.
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